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Summary of Financial Accounts for 2012

The Financial Accounts of the Union have been audited in accordance with the

Public Service Association of NSW

Statement of comprehensive income for the year ended 31 December 2012

provisions of the New South Wales Industrial Relations Act, 1996 (“the Act”), 20;2 2°$11
and the following summary is provided for members in accordance with Section Revenue 24 587185 24 515167
517(2) of the Industrial Relations Act 1991, preserved as regulations under Other i 5 363 5 602
section 282(3) Industrial Relations Act 1996. erincome ' '
A copy of the Auditor’s Report, Accounts and Statements will be supplied free of Employee benefits expense (13,437,462)  (12,781,536)
charge to members on request. Depreciation and amortisation expense (602,594) (638,690)
Certificates required to be given under the Act by the Accounting Officer and Other expenses (8,623,575) (8,169,019)
the Committee of Management have been completed in accordance with the Finance costs 3 (4,421)
provisions of the Act and contain no qualifications. . .
. ) . ) Profit before income tax 1,928,917 2,927,123
In accordance with the requirements of the Act, the attention of members is
drawn to the provision of the Sub-Sections (1) and (2) of Section 512 of the Income tax expense ' -
Industrial Relations Act 1991, preserved as regulations under section 282(3) Profit for the year 1,928,917 2,927,123
Industrial Relations Act 1996, which read as follows: Other comprehensive income:
1. A membe.r oflan organise'ltlion,lor the Ihdustrial R.egistrar, may apply to . Items that will not be reclassified to profit or loss:
the Qrgamsaﬂon for gpeglfled information prescribed by the regulations in Gain on revaluation of land and buildings 2725429 )
relation to the organisation. _ _ _ _
o ) o Actuarial (losses) on defined benefit pension plans (1,727,721) (8,578,756)
2. An organisation must, on the making of such an application, make the . .
specified information available to the member or the Industrial Registrar in Income tax relating to these items ' '
the manner, and within the time, prescribed by the regulations. Other comprehensive income (loss) for the
year, net of tax 997,708 (8,578,756)
Total comprehensive income (loss) for the year 2,926,625 (5,651,633)
WESTON
WOODLEY . . . -
ROBERTSON Public Service Association of NSW
Lb"‘”"';“:f“’““‘“" Statement of financial position as at 31 December 2012
Cowsnltants
*
INDEPENDENT AUDITOR’S REPORT 2012 2011 1 duly 2010
TO THE MEMBERS OF PUBLIC SERVICE ASSOCIATION OF NSW $ $ $
ASSETS
© have a [ e BCCo| 11 concise [ cial of Public S B3 At of NEW [“the
iwtmmn“:“:h‘uj_h mmpt:::: ;:- Atalement ':[" i?n;:ml pwlmma\ Tlﬁ A[;':tlnb;n 2002, mdl the CURRENT ASSETS
[ ve impome stal t, dabement of changes m equily and stasement of cash flows for the year
ended on that date, and related noted, derived from the audited financial satemests of the Assosiatio for the Cash and cash equivalents 3,133,849 3,347,179 3,914,257
vear ended 31 December 2012,
Central Council's respansibility for the concise fimancial report Trade and other receivables 618,786 920,624 377,766
The Central Council of the Association are responsible for the preparation and fair presentation of the concise
financial report in accordance with Australian Accounting Standard AASB 103%: Concise Finascial Reports, Financial assets 1 5,630,1 07 1 3,81 0,987 21 ,362,285
the Industrial Felasons Act 1996, the provisions of the Industrial Reladons Act 1991 and the Indistrial
Relations Regulation 1992 and for sach mtermal coatrol as the Central Council determane 15 necessary to Other assets 309’926 ‘]98’905 196’796
cnable the preparstion of the concise financial repon
Auditer's responsibility TOTAL CURRENT ASSETS 19,692,668 18,277,695 25,851,104
Our responsibiliny s 1o express an opinion oa the concise financial repoet bhased on our wsdit procedures which
were conducted with Auditing Stndard ASA R10 Engagements o Report on "iumrn-m' Financial Sutements. NON-CURRENT ASSETS
We conducted an mdependent audil in accordance with Australan Aud dards of the financial repart
of the Associstion for the year ended 31 December 2002, Those standards require that we comply with Trade and other receivables 74,500 65,539 63,572
relevamt cthical requirements relating 1o sudit emgagements and plan and perfem the audit to oblain
reasonable assurance about whether the financial repon for the vear is free from material misstanement Financial assets 10,015,196 10,015,196 _
An sudit invelves performing procodures to oblain sudit evidence about the amoants and dischsures in the
concise financial repant. The proceduares selected depend on the awditor’s judgmen, iBchading the assessment ;
o o cikn of e i riavberand of fve Coise fimtcial pepert, wh .,-mJ; :‘:m fraud o oven. Tn making Property, plant and equipment 23,842,076 20,639,937 19,857,084
thode risk s, the audi apders i ] ol relev: he Association's i f th
coneise fiameial scgec i order 8 design ol provedres et e aggropeies i e shroxmetmens, bnk not TOTAL NON-CURRENT 33,931,772 30,720,672 19,920,656
for the purposs of 1| iml on the effectiveness of the Assocation’s iMernal coamol Our
p{rm:du:n muluﬂdﬂ;:::g ;:ﬂ: |nmma|;'n [l lh-: CORCise ﬁllnm.'ial rq'u:rl is d:ned imu:ul.rbd i TOTAL ASSETS 53,624,440 48,998,367 45,771,760
consistent with, the fimancial repont for the year. These procedures have been undertaken to Form an apanion
whether, in all material respects, the concise financial report complies with AASB 103%9: Conctse Financial LIABILITIES
Reporis
We believe that the audit evidence we have obtaimed is sufficient and appropriate Lo provide a basis for our CURRENT LIABILITIES
audit opinion,
Independence Trade and other payables 3,547,937 2,799,935 2,724,360
Ehﬂd:;mi:?“ we have complied with the independence requirements of Australian professional Provisions 4.339,100 4,891,900 4,508,800
Opinion Retirement benefit obligations 13,111,428 11,603,224 3,179,620
In pur opinion the concise financial report of Public Service Assoctation of NSW for the vear ended 31
December 2001 2 complies with Accounting Standard AASB 1039: Concise Financial Reports. Other ﬁnanCiaI I|ab|||t|es 1 8,409 26,267 30,306
“ﬁﬁ*‘u% f—iﬁ"" TOTAL CURRENT LIABILITIES 21,016,874 19,321,326 10,443,086
Westan Woodley & Robertsan
2 NON-CURRENT LIABILITIES
7 Provisions 261,900 258,000 258,000
lan M Cooper
Parter TOTAL NON-CURRENT LIABILITIES 261,900 258,000 258,000
oy REE TOTAL LIABILITIES 21,278,774 19,579,326 10,701,086
Level 16, 150 ot Sawws, Sydacy NSW 2000 » PO Bon AN, Sydacy Soulh NSW 1205 « DN S Sydey NET ASSETS 32,345,666 29,419,041 35,070,674
Telephone: ~61 39264 9144 « Fagsimale 441 3 S0ed 010 0 Pl pandiwarcoman « Websie wam wwiconag & ABRES |10 5959420
@ Apspumants  Lisbedoy Limaed by 3 schuome spprosed sdar Profosdonal Standnds | egrelaten .“I_.;I:" ': : EQUITY
Reserves 19,444,858 16,719,429 16,719,429
The restatement of the accounts as at 1 July 2010 is due to misstatements in trade and Retained Earnings 12,900,808 12,699,612 18,351,245
other receivables and provision for employee and leave entitlements in the 2011 and
prior financial years. The effect of these misstatements was a decrease in Net Assets TOTAL EQUITY 32,345,666 29,419,041 35,070,674

of $708,924 and a subsequent decrease in Retained earnings of $708,924. These
misstatements have now been corrected.

*Restatement as a result of an error.
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