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Public Service Association of NSW

Statement of comprehensive income for the year ended 31 December 2011

Summary of Financial Accounts for 2011

The Financial Accounts of the Union have been audited in accordance with the 2011 2010
provisions of the New South Wales Industrial Relations Act, 1996 (“the Act”), $ $
and the following summary is provided for members in accordance with Section Revenue 23,901,848 23,162,376
517(2) of the Industrial Relations Act 1991, preserved as regulations under Other revenue 618,941 823.224
section 282(3) Industrial Relations Act 1996. _
) } ) Employee benefits expense (13,509,186) (13,260,653)
A copy of the Auditor’'s Report, Accounts and Statements will be supplied free of 5 o q o 638,690 120.927
charge to members on request. epreciation and amortisation expense (638,690) (720,927)
Certificates required to be given under the Act by the Accounting Officer and Other expenses (7,441,368) (7.615,140)
the Committee of Management have been completed in accordance with the Finance costs (4,421) (1,935)
provisions of the Act and contain no qualifications. Profit before income tax 2,927,124 2,386,945
In accordance with the requirements of the Act, the attention of members is Income tax expense ) )
drawn to the provision of the Sub-Sections (1) and (2) of Section 512 of the it for th
Industrial Relations Act 1991, preserved as regulations under section 282(3) Profit for the year 2,927,124 2,386,945
Industrial Relations Act 1996, which read as follows: Other comprehensive income:
1. A member of an organisation, or the Industrial Registrar, may apply to Actuarial (losses)/gains on defined (8,578,756) (1,911,467)
the organisation for specified information prescribed by the regulations in benefit pension plans
relation to the organisation. Other comprehensive (loss) for the year, (8,578,756) (1,911,467)
2. An organisation must, on the making of such an application, make the net of tax
specified information available to the member or the Industrial Registrar in Total comprehensive (loss)/income for the year (5,651,632) 475,478
the manner, and within the time, prescribed by the regulations.
Public Service Association of NSW
Statement of financial position as at 31 December 2011
2011 2010
$ $
jlaurencevarnay
CURRENT ASSETS
Public Service Association of NSW Cash and cash equivalents 17,158,166 25,276,542
BRI R Trade and other receivables 972,648 429,790
Iindependont Audit Report to the members of Public Service Association of N3W
Other assets 198,907 196,796
Raport on the Financlal Report
VA SOt e semiont 1 Akl pn 26 031 iscurbar 211, the Slalinest Of CHprallanan tncte a TOTAL CURRENT ASSETS 18,329,721 25,903,128
far r an L ummary of significant sccounfing policias, ralated
s, il S s ot toumncled Tt f i Pl ardes Abecaalis ot NI Tor e yoar satud 37 oM ogF NON-CURRENT ASSETS
2011, The conciss financisl repad doas nol f.ﬂ_l"'l.l:lil'l all i dsciosures h_a»r.uwed by Ausiralian Accounding Standards and
ncoordingly, rmading the concise financial report i nol & subslibuls Tor neading 1he: audited financzal repor Trade and Other receiVableS 163,539 161,572
Managemant's Responsibdlity for the Conclse Financial Report
The Exaculive of the Associafion om responsible for the preparation of tho concise financial repon, n mrdanl_-.e with Financial assets 10,015,196 -
Accouniing Standard AASE 1039 Conciss Financial Rapon, the financial reporing mguiremants of the Association's
e 0 A O GO 10 Vo Pl oL ey Property, plant and equipment 20,639,937 19,857,084
Audltor's Responsibilty ) ) ) ) ) Other assets 2,464,606 2,408,636
Owr responsibility is 1o oxpress an opinion on the concise Bnancial repon based on our procedures which wena conducied in
3 it andard ASA B10; E . R on Swnmmiary Fl | 8 Wie el
Saoduiad a1 Indapendsgt aadl, In acodrdance vith Austalien Audtiog Sisederss of (v Sanciel Nport of e Pubk: TOTAL NON-CURRENT ASSETS 33,283,278 22,427,292
Sertvea Assodaton of MSW, for tha year ended 31 Decambar 2011, 'Wo sxpressed an unmodified audit opinion on that
financial repor in our reporl daled 18 June 2012, The Auding Standands require that wa comply with mipvant athical TOTAL ASSETS 51,612,999 48,330,420
mpguiramants molaing lo audil engagements and plan and parfom the awdil jo obisn reasonable sssurance aboul whalhar
tha financial regort is froa from matorial misstatsman LIABILITIES
An audit invelees padoming procedures o obtain audit evidenca aboul the amounts and disclosures In the concise
financial repor, The procedures sslectad depend on the auditor's judgemenl, including the assessmant of the rsks of
mabarkal misstatemend of e concise financial mpart, whather due 1o fraud or ormor, In making those sk assssamants, the CURRENT LIABILITI ES
auditar considers intemal conrol relavant fo the Assoclaion’s proparation and tair mmmmnl the I:Dncir:u ﬁnnn:ul
:WW-I" m:: :BTMW' miflﬁ: f:d:il inkarma o mmm'% L’:‘.J?“mw"“’“ﬂ;‘ﬁiﬂ‘;‘f‘ ;;:unu that the Imformation In the Trade and other payables 2,711,540 2,627,601
concise financial repod s dorfved from, and is consislent wilth, the fimancial report for the year, and axamination on & lest . .
pasts, of audi evidence supporing the amounts, and olhor dscosures which wers not directy derived from the financial Current tax liabilities 88,396 96,759
report for iha year, These procedunes have been underaken 1o form an apnlan on whather, in al malerial mespects, the
I:Drlf_l!-u. financinl report complies with AASE 1039: Concisa Financial Repons. ) ) Employee benefits 13,571’124 51033’220
W balieve that the auwdil evidence wa have chilained |s sufficient and appropriaie to provide a basis for cur audit opnion,
Independence Other financial liabilities 26,267 30,306
I conducting our awdi, we have complisd with (he independance mquirements of the Australian prolessional ethical
ronouncamaents. Wa confirm thal tha | et dhslaral e by thsa i Al 1001, which has baan
;Iwn'l o Fha Fxlp-cullul;l l:?fﬂlrm ﬁ.ﬂucin:umﬂ Jﬁz?{ﬂﬂ mﬁnﬂm :m‘ru: m?;:n o the Executive as al the TOTAL CURRENT LIABILITIES 16’397’327 7’787’886
I 1hi i
Z:I'”I’o; s udler et NON-CURRENT LIABILITIES
e Adoouniy St AASB 1038 Concies Fnancal Raport, e 20T Compies Employee benefits 2623100 2,354,300
SHC Lirios Vihay Long-term provisions 2,464,606 2,408,636
2“;’“‘“‘;”‘“ TOTAL NON-CURRENT LIABILITIES 5,087,706 4,762,936
p o2,
Toin Grady, > e TOTAL LIABILITIES 21,485,033 12,550,822
Parinior . .
WY NET ASSETS 30,127,966 35,779,598
Sydrury Py b (15 (V) NSW 1230
16 Jumae 2012 II|.|:--I||‘|. r“;v;::-l..;;z;l
Jmi & TR o [FF rmeTemT @ e s of et g b e T ade—y ,..;. .-|;. w3y cant _11_;'. EQU ITY
e o e e B Reserves 16,719,429 16,719,429
Retained Earnings 13,408,537 19,060,169
TOTAL EQUITY 30,127,966 35,779,598




