
FINANCIAL ACCOUNTS

THE Financial Accounts of the Union 
have been audited in accordance with 
the provisions of the New South Wales 
Industrial Relations Act, 1996 (“the Act”), 
and the following summary is provided 
for members in accordance with Section 
517(2) of the Industrial Relations Act 1991, 
preserved as regulations under section 
282(2) Industrial Relations Act 1996.

A copy of the Auditor’s Report, Accounts 
and Statements will be supplied free of 
charge to members on request. Certificates 

Public Service Association and Professional Officers’ 
Association Amalgamated Union of NSW

required to be given under the Act by the 
Accounting Officer and the Committee 
of Management have been completed in 
accordance with the provisions of the Act 
and contain no qualifications.

In accordance with the requirements 
of the Act, the attention of members 
is drawn to the provision of the Sub 
Sections (1) and (2) of Section 512 of the 
Industrial Relations Act 1991, preserved as 
regulations under section 282(2) Industrial 
Relations Act 1996, which read as follows:

1. A member of an organisation, or the 
Industrial Registrar, may apply to the 
organisation for specified information 
prescribed by the regulations in relation 
to the organisation.

2. An organisation must, on the making of 
such an application, make the specified 
information available to the member or 
the Industrial Registrar in the manner, 
and within the time, prescribed by the 
regulations.

Summary of financial 
accounts for 2016

PUBLIC SERVICE ASSOCIATION OF NSW
STATEMENT OF FINANCIAL POSITION

As at 31 December 2016

2016  2015

ASSETS $ $

CURRENT ASSETS

Cash and cash equivalents 2,363,501 3,122,295

Trade and other receivables 808,832 534,908

Financial assets 29,425,340 29,346,200

Other assets 655,190 672,081

TOTAL CURRENT ASSETS 33,252,863 33,675,484

NON-CURRENT ASSETS

Trade and other receivables 20,062 21,729

Property, plant and equipment 29,820,450 30,005,551

TOTAL NON-CURRENT ASSETS 29,840,512 30,027,280

TOTAL ASSETS 63,093,375 63,702,764

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 1,566,179 1,980,574

Provisions 4,213,300 4,301,400

Retirement benefit obligations 13,668,363 14,348,452

Other liabilities 349,127 399,766

TOTAL CURRENT LIABILITIES 19,796,969 21,030,192

NON-CURRENT LIABILITIES

Provisions 368,900 456,000

TOTAL NON-CURRENT LIABILITIES 368,900 456,000

TOTAL LIABILITIES 20,165,869 21,486,192

NET ASSETS 42,927,506 42,216,572

EQUITY

Reserves 25,202,281 25,202,281

Retained earnings 17,725,225 17,014,291

TOTAL EQUITY 42,927,506 42,216,572

PUBLIC SERVICE ASSOCIATION OF NSW
STATEMENT OF PROFIT OR LOSS AND OTHER  –  COMPREHENSIVE INCOME

For the Year Ended 31 December 2016

2016  2015

$ $

Revenue 22,181,484 22,501,847

Other income 9,657 32,818

Employee benefits expense (15,201,816) (14,057,748)

Depreciation and amortisation expense (596,662) (589,870)

Finance costs (416,105) (391,559)

Other expenses (6,830,402) (6,422,559)

Profit before income tax (853,844) 1,072,929

Income tax expense - -

Profit for the year (853,844) 1,072,929

OTHER COMPREHENSIVE INCOME:

Items that will not be reclassified to profit or loss:

Gain on revaluation of land and buildings - 5,757,423

Actuarial gain/(loss) on defined benefit  
pension plans 1,564,778 340,669

Income tax relating to these items - -

Other comprehensive income/ 
(loss) for the year, net of tax 1,564,778 6,098,092

TOTAL COMPREHENSIVE INCOME/ 
(LOSS) FOR THE YEAR 710,934 7,171,021

ABN 83 717 214 309


